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> Legal Disclaimer

This report, APAC SAF Outlook 2025, is a joint publication by the Asia Sustainable
Aviation Fuel Association (ASAFA) and Argus Media. It is intended for general
informational and analytical purposes only. While every effort has been made to ensure
the accuracy and reliability of the data, insights, and projections contained herein,
ASAFA and Argus Media make no representations or warranties, express or implied, as
to the completeness, accuracy, or suitability of the information for any particular
purpose.

The views and opinions expressed in this publication do not necessarily reflect those of
all ASAFA members, Argus Media, or any affiliated organizations. Nothing in this report
constitutes financial, legal, investment, or technical advice. Readers should conduct
their own due diligence and consult qualified professionals before making business or
policy decisions based on its contents.

Neither ASAFA, Argus Media, nor their respective directors, employees, or affiliates shall
be liable for any loss, damage, or expense arising from the use of, or reliance on, this
report. Unauthorized reproduction, distribution, or modification of this document, in
whole or in part, is strictly prohibited without our prior written consent.
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Presentation

APAC SAF Outlook 2025

Gabriel Ho

11 November 2025

The inaugral APAC SAF QOutlook 2025 outlines the state of sustainable
aviation fuel (SAF) development across Asia-Pacific, emphasizing rapid
growth in mandates, investment, and cross-border trade. While Europe
leads with firm SAF mandates, Asia's progress varies, with Singapore
pioneering implementation. Survey findings reveal that stakeholders
expect only a 2-5% blend by 2030 without stronger incentives. Key
barriers include high costs, feedstock shortages, and policy uncertainty.
ASAFA advocates coordinated regional policies, lifecycle-based (Cl)
frameworks, and support for alternative pathways like Alcohol-to-Jet and
Power-to-Liquids. Asia could emerge as both a major SAF consumer and
exporter if these systemic challenges are addressed

Decarbonization, Policy Harmonization, Investment, Feedstocks, Regional
Cooperation.

Details & Download

Scan the QR code or click the
link to download the full APAC
SAF Outlook 2025 report.



https://www.asiasaf.org/publications
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> Why SAF Matters?

Aviation is the only transport sector expected to keep growing in liquid-fuel demand to 2050.

« SAF is the single most impactful lever for near- and mid-term CO, reduction.

« Complementary measures include aircraft efficiency, operational improvements, and market-based mechanisms
Without SAF scale-up, net-zero 2050 goals remain out of reach.

 ICAQO’s CORSIA aviation decarbonization strategy relies on a “basket of measures” to achieve net-zero CO2 emissions

by 2050
ICAO’s Main Decarbonization Levers

Lever Focus Area

Highlights

Aircraft Technology Efficiency &
Innovation

Sustainable Aviation  Deep Emissions

Fuels Cuts
Operational Air Traffic &
Efficiency Ground Ops
Market-based Complementary
Measure Offsets

Continuous improvements in engine design, lightweight materials, and wing
optimization. Research into electric & hydrogen propulsion.

Most significant lever for decarbonizing long-haul flights; ICAO aims for 5%
CO, reduction by 2030 from SAF use.

Flight optimization, improved routing, and efficient ground operations.

Addresses residual emissions that cannot yet be reduced in-sector.
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> Methodology

Survey Backbone

Stakeholder Engagement

Collaboration with Argus Media

The outlook is underpinned by a
comprehensive industry survey
conducted by ASAFA, capturing
perspectives across the SAF value
chain — including producers,
feedstock suppliers, policymakers,
airlines and corporate buyers.

Respondent demographics ensure
broad representation across the APAC
region, with insights from senior
leaders in sustainability, strategy and
R&D roles.

ASAFA has engaged with numerous
discussions with SAF ecosystem
participants: policymakers, airlines,
corporate offtakers, financiers and
technology developers to supplement
the survey data.

These conversations provided
qualitative insights into regional
policy frameworks, market dynamics
and investment trends.

The analysis and market validation
were developed in collaboration with
Argus Media, leveraging their
expertise in energy market
intelligence, price benchmarks and
supply chain data to build a
consolidated view of SAF production,
demand and policy outlooks through
2025.

Argus contributed quantitative inputs
and validation to ensure analytical
rigour and consistency with global
SAF market trends.

The resulting report provides data-backed insights and actionable recommendations for stakeholders across the SAF

ecosystem

APAC SAF Outlook 2025
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» Policy Landscape: Many Asian targets are uncertain - but could
significantly swing regional demand if firmed

Asia Pacific — + Proposed and Discussed SAF Targets (% vol.)

. Country 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
' Thailand - 7.0 10 10 10 30 30 30 50 50 50

@
Japan - - - - - 10.0 10.0 10.0 10.0 10.0 10.0

Firm designation

. 3.0- 3.0- 3.0- 3.0- 3.0- 3.0-
reflects targets that Singapore - 10 1.0 10 1.0 Ty Ty 50 50 50 50
have been enacted,

QR have a proposed Indonesia # - - 1.0 10 10 25 25 25 25 25 50

‘E;p Implementation

mechanism. Malaysia 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0

¥
F -nﬁ China Targets beyond 2025 under discussion
e S

= 3.0- 3.0- 3.0- 3.0- 3.0- 7.0-
A ) i .
South Korea 1.0 1.0 1.0 50 50 50 50 50 100
[l Firm SAF Target
[] SAF Target Proposed Australia
[[] SAF Target Discussed .
IndiaA - - 1.0 2.0 2.0 5.0 5.0 5.0 5.0 5.0 5.0

|:| Relevant Policy Discussed

3 # Indonesia’s recent roadmap would replace previously enacted policies relating to biogenic jet fuel

A international aviation fuel only

Source: Argus Media
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D Market Outlook: SAF demand expected to accelerate after 2026,
rising with new mandates.

Asia Pacific SAF Demand (mn t)

Upper Bound:
8 - Including potential SAF
APAC SAF demand range 0.6 Mt — 7.2 Mt demand linked to all
by 2035 depending on the success of proposals, announcements,
7 targets / policies across the region discussions.
6 -
5 m
Argus Biofuels
4 Analytics
Lower Bound:

3 . Including only SAF demand
linked to targets with
proposed implementation

2 - mechanisms.

0 S [~ ||

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Source: Argus Media — Consulting Services
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o Feedstock and Technology: Capacity pipeline dominated by HEFA
and few other projects are at FID
* Near term: UCO & POME remain dominant feedstocks for HEFA SAF.

* AtJ expected to scale by 2030.FT gasification and PtL hold long-term potential but need cost drops.
* Survey shows support for diversifying pathways & regional R&D collaboration.

Firm and provisional RD and SAF capacity by technology, 2030 RD and SAF projects, 2030
(including projects without FID)

PtL 2

Gasification + FT j%

X 1 Va ! 5

* S £

P L , Al

¢ ._-” e - " \ i

B Co-processing h Pyrolysis
uAY LQ %
W Gasification + FT Q9 by
O PtL Il Operational  [] Planned - provisional
| Pyrolysis [ Planned - firm Very provisional

O Other

Source: Argus Media — Consulting Services
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o Investment & Trade: The outlook for RD & SAF varies significantly
from region to region

* SAF capacity rising fast across APAC (China, Singapore, Japan, Korea).
* Growing exports to Europe as ReFuelEU aviation and RED Ill mandates increase.
« Stakeholders see strong potential for APAC exports by 2030.

Renewable diesel & SAF balances: 2025, 2026, 2030 & 2035 (mn t)

10
6.3 7.3 7.3 7

5 2.6 2.4 1.9 1.3
0.2 0.1 04 0.5 : 03 03
0] — ]

North America Latin America Europe Asia

-10 -8.3
-15
-20

-25 -23.3

2025 © 2026 =2030 m2035 ‘ ,
Source: Argus Biofuels Analytics 4Q25
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> Survey Result Preview

>> A1 SAF Blend Outlook for 2030

What blend level of APAC (not Global) SAF (as a percentage of total aviation fuel volume) do you believe is
achievable by 2030 under current policy and industry support?

>10% — 2 Unsure - 3

7-10% - 10

57% -7

2-5% - 52 _—

» B7 - Single Most Effective Policy/Measure

If there were one policy or integrity measure that would most accelerate SAF adoption, what would it be?
Transparency in

Harmonization across SAF tracking and Other
jurisdictions (CORSIA, reporting

national targets,
regional schemes) %%

Robust sustainability
certification and
integrity standards

Clearer policy
mandates or
blending targets

» A2 Effective Levers for SAF Adoption

What are the 3 most effective tools to accelerate adoption by 2030?

Passenger levy & central procurement

Capital grants or green funds for SAF producers

ETS or carbon-tax differentiation

Tax incentives or subsidies for SAF production investment

Simplification of administrative procedures

Blender’s tax credit for fuel suppliers (credit per unit of SAF blended and supplied)
Producer’s tax credit for SAF producers (credit per unit of SAF produced and supplied)
Creation of a SAF mandate as a percentage of fuel supply (energy/volume basis)

Creation of a mandate based on reduction in carbon intensity of the fuel supply

Clear and recognized sustainability standards and lifecycle GHG emissions certification methods
Systems for environmental attribute ownership and transfer (e.g., Book-and-Claim registries)
Technological advancement - qualification of new SAF production pathways

Technological advancement - development of new feedstocks

other

> D4 - Registry Preferences for Tracking

I 24
I 34
I 19
I 46
w2

e 15

I 22
I 43
I 3s
. 14

. 14

. 1e

. 1s

H:

What registry strategy do you believe is most practical to support global SAFc deployment?

1
Stronger financial incentives 3
(subsidies, tax credits,
investment support) National registries tied Regional/multilateral Private/voluntary An interoperable network Other
o government registries (e.g., ICAO, independent registries  of linked regjstries with
3% mandates ASEAN, EU) (industry-led) mutual recognition
Stronger public support and awareness
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» Key Takeaway and Next Steps

Asia-Pacific has the ambition, alignment and opportunity to lead in sustainable aviation fuels but must act now.
Coordinated policies, market innovation and regional collaboration are essential to close the price and supply gaps and
make cleaner skies by 2030 achievable.

N\

/

Strengthen Regional Collaboration & Standards
* Harmonize certification, registries and
sustainability standards.

* Ensure trust and interoperability in entire SAF
ecosystem

Educate & Engage the Market

* Boost awareness among airlines,
corporates and passengers through
visible SAF programs and reporting.

* Share success stories to normalize SAF
adoption.

Plan for CORSIA & Long-Term Integration
* Build national CORSIA frameworks now; allow
use of SAF and credits for compliance.

* Integrate SAF into broader net-zero and ETS
policies.

Set Clear Long-Term Targets

* Implement SAF blending mandates with Book-and-Claim
ad Cl-based frameworks to balance scale and
sustainability.

* Allow flexibility for airlines to meet targets efficiently.

Expand Feedstock Resources

» Support waste oil collection, agricultural residue
supply chains and sustainable energy crops.

* Fund R&D for novel feedstocks (e.g. algae, MSW).

Accelerate Emerging Technologies

* Back AU, FT and PtL pathways with grants, fast
permitting
* Move beyond HEFA to diversify supply by 2030.

APAC SAF Outlook 2025
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Join Us

Be a founding force in Asia’s net-zero aviation transition

Gain direct access to Asia’s SAF decision leaders and shape the future of SAF

Contact Us: memberships@asiasaf.org | www.asiasaf.org

7, ASAFA 5&

Visit our Follow us on
ONE ASIA' ONE SKY Website LinkedIn
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